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Two More Hong Kong IPO's 
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With billions of new cash flowing in from everywhere of the world, two public offerings kicked off in Hong 
Kong today, tapping $8 billion Hong Kong (U.S. $1 billion), and marking the latest wave of initial public 
offering fever.

Spinning-off from the Hong Kong-listed Kingboard Chemical Holdings, Kingboard Laminates is expected 
to raise as much as $5.8 billion Hong Kong. The company is offering 750 million shares in a price range of 
$5.97 to $7.73 Hong Kong each, valuing the company at 11 to 14 times its 2006 forecasted earnings. 

Kingboard Laminates recorded revenue of $6.1 billion Hong Kong in 2005 and net profit reached $1.1 billion 
Hong Kong. The company markets itself as the world’s largest manufacturer of laminates in terms of 
production value. Laminates are raw materials for printed circuit boards used in a wide variety of electronic 
products, from toys to mobile phones.

Kingboard Laminates will first undergo a corporate restructuring prior to the IPO and pay a $2 billion Hong 
Kong special dividend to its parent, Kingboard Chemical Holdings. The net proceeds from the IPO will be 
used to repay debt and expand the production line. 

Kingboard Laminates will be traded on the Hong Kong Stock Exchange on Dec. 7. On the next day, gold mining company Zhaojin Mining 
Industry will also have its stock floated. The Shangdong-based gold miner plans to raise up to $2.19 billion Hong Kong. 

With five operating mines in the Zhaoyuan district of Shandong province, and 130 tonnes in gold reserves in June this year, Zhaojin is the second 
largest gold producer. Yet its profit was only 160 million yuan ($20.2 million) in 2005. 

Offering 172.8 million H-shares at $9.80 to $12.68 Hong Kong each today, price to earning multiple of Zhaojin is about 25.8 to 33.4. Investors are 
expecting Zhaojin to repeat the myth of Lingbao Gold, another gold miner that saw its share price rose 130% in ten months after its listing in 
January this year. 

The two new listings are expected to have hundred times of over-subscription. According to Citigroup (nyse: C - news - people ), a total of $2.1 
billion funds had flooded into Hong Kong, China and Singapore since mid-September. The heavy influx of international funds coming to invest in 
Hong Kong-listed mainland enterprises has triggered Hong Kong banks to reduce the prime interest rate early this month. 
 
 
More On This Topic

News by E-mail 
Get stories by E-Mail on this 
topic FREE
 
Companies 

Citigroup

Topics 

U.S. Markets

U.S. Equities

IPOs

Earnings

Enter E-Mail Address: 

 

 

FAQ | Privacy Policy

Also available: 

E-Mail Newsletters
 

Make Forbes.com My Home 
Page

Bookmark This Page

Free Trial Issue

Gift Subscriptions

Find Free Wi-Fi Hotspots

 

   

Two More Hong Kong IPO's - Forbes.com

http://www.forbes.com/markets/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02.html (1 of 5)1/9/2007 7:55:05 AM

Search: Forbes.com Quotes Video Web Blogs Advanced


http://www.forbes.com/
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1565076728/CenterBanner/FADC_STAB_070104/Unit-1.html/34373837623265343435373434393930?http://www.forbesautos.com/reviews/?partner=fdc_stab_simpletext_1.07
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1565076728/CenterBanner/FADC_STAB_070104/Unit-1.html/34373837623265343435373434393930?http://www.forbesautos.com/reviews/2007/audi/rs_4/test-drive.html?partner=fdc_stab_simpletext_1.07
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1565076728/CenterBanner/FADC_STAB_070104/Unit-1.html/34373837623265343435373434393930?http://www.forbesautos.com/research/reviews/2007/bmw/m6/?partner=fdc_stab_simpletext_1.07
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1565076728/CenterBanner/FADC_STAB_070104/Unit-1.html/34373837623265343435373434393930?http://www.forbesautos.com/research/reviews/2007/porsche/911/turbo/test-drive.html?partner=fdc_stab_simpletext_1.07
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1565076728/CenterBanner/FADC_STAB_070104/Unit-1.html/34373837623265343435373434393930?http://www.forbesautos.com/reviews/?partner=fdc_stab_simpletext_1.07
http://www.forbes.com/home_usa/
http://www.forbes.com/home_europe/
http://www.forbes.com/home_asia/
https://w1.buysub.com/servlet/OrdersGateway?cds_mag_code=FRB&cds_response_key=IMHFT012
http://www.forbes.com/membership/signup.jhtml?gotoURL=http://www.forbes.com/markets/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02.html
http://www.forbes.com/portfolio/
http://www.forbes.com/membership/signup.jhtml?gotoURL=http://www.forbes.com/markets/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02.html
http://www.forbes.com/membership/email_article.jhtml?uri=/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02.html&title=Two+More+Hong+Kong+IPO%27s
http://www.forbes.com/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02_print.html
javascript:sendComments('Two More Hong Kong IPO\\\'s');
http://www.forbes.com/fdc/reprints.shtml
http://www.forbes.com/membership/editprofile.jhtml
http://pa.yahoo.com/*http://us.rd.yahoo.com/evt=39255/SIG=123j9cm40/**http%3A%2F%2Fwww.forbes.com%2Ffdc%2Frss.html%3Fpartner%3Dmyyahoo
http://pa.yahoo.com/*http://us.rd.yahoo.com/evt=39255/SIG=123j9cm40/**http%3A%2F%2Fwww.forbes.com%2Ffdc%2Frss.html%3Fpartner%3Dmyyahoo
http://www.forbes.com/fdc/rss.html
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/1680528223/StoryLogo/default/empty.gif/34373837623265343435373434393930?adTerms=U.S.+Markets+U.S.+Equities+IPOs+Earnings&tickerTerms=C
javascript:fdcBioWindow('vivianwai-yinkwok')
http://www.forbes.com/video/?video=fvn/misc/ms_seenon010407&boxes=popvideos&boxes=custom
http://www.forbes.com/video/?video=fvn/misc/ms_seenon010407&boxes=popvideos&boxes=custom
http://www.forbes.com/video/?video=fvn/topstory/df_de_ts010507_ms&boxes=popvideos&boxes=custom
http://www.forbes.com/video/?video=fvn/sow/jd_sow010407&boxes=popvideos&boxes=custom
http://www.forbes.com/video/?video=fvn/sportsmoney/mo_sm010407&boxes=popvideos&boxes=custom
http://www.forbes.com/video/?video=fvn/healthcare/bn_docbox122006&boxes=popvideos&boxes=custom
http://www.forbes.com/managing/2007/01/05/leadership-management-jobs-lead-manage-cx_hc_0107resolutions.html?boxes=popstories&boxes=custom
http://www.forbes.com/digitalentertainment/2007/01/08/ces-sony-grouper-tech-media-cx_lh_0108videotv.html?boxes=popstories&boxes=custom
http://www.forbes.com/personalfinance/2007/01/08/xle-qqqq-iwm-pf-gurus-in_bs_0108outlook_inl.html?boxes=popstories&boxes=custom
http://www.forbes.com/columnists/2007/01/08/sosnoff-stocks-deals-oped-cx_mts_0109sosnoff.html?boxes=popstories&boxes=custom
http://www.forbes.com/vehicles/2007/01/08/vehicle-of-week-forbeslife-cx_dl_0108vehicleofweek.html?boxes=popstories&boxes=custom
http://finapps.forbes.com/finapps/jsp/finance/compinfo/CIAtAGlance.jsp?tkr=C
http://www.forbes.com/markets/company_news.jhtml?ticker=C
http://www.forbes.com/peopletracker/results.jhtml?startRow=0&name=&ticker=C
http://ads.forbes.com/RealMedia/ads/click_lx.ads/forbes.com/markets/story/id3303049922/2122214500/AlertsLogo/default/empty.gif/34373837623265343435373434393930?adTerms=U.S.+Markets+U.S.+Equities+IPOs+Earnings&tickerTerms=C
http://www.forbes.com/2002/05/22/alertsfaq.html
http://www.forbes.com/fdc/privacy.html
http://www.forbes.com/membership/editprofile.jhtml
http://www.forbes.com/
http://www.forbes.com/
javascript:window.external.AddFavorite('http://www.forbes.com/markets/2006/11/24/hong-kong-ipo-markets-equity-cx_vk_1124markets02.html','Two More Hong Kong IPO\'s - Forbes.com');
https://w1.buysub.com/servlet/OrdersGateway?cds_mag_code=FRB&cds_response_key=IMFFT009
https://w1.buysub.com/servlet/GiftsGateway?cds_mag_code=FRB&cds_response_key=ILG11B2
http://forbes.anchorfree.com/
http://forbes.anchorfree.com/

	forbes.com
	Two More Hong Kong IPO's - Forbes.com



	OGPHKHKCFAFEDEGGBPDDEOFMDAHFKKPANF: 
	form7: 
	x: 
	f1: Off
	f2: Off
	f3: Off
	f4: Off
	f5: Off
	f6: 
	f7: [Select Your Title]

	f8: Sign Me Up!
	f9: 

	form10: 
	x: 
	f1: 
	f2: 
	f3: 

	f4: 

	form8: 
	x: 
	f1: [title]
	f2: 

	f3: 

	form9: 
	x: 
	f1: [http://www.forbes.com/wineclub/]

	f2: 




